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The Money Desk

• Inside Sales Contact
• Advance Origination
• Staff
• Hours of Operation
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Advances

• Flexibility
• Competitive Pricing
• Ease of Use
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Advances

• Flexibility
– Terms from O/N – 20 Years
– Variety of Structures
– Modification and New Product Development
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Pricing

• Consistent and Competitive
– Volume Discounts
– Special Offerings
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Ease of Use

• Advance Initiation
– One Call – 800.357.FHLB – by an authorized 

borrower
– Docket #, Amount, Maturity
– Confirm Terms and Conditions

• Forms and Applications
– Blanket Resolution
– Delegation of Authority
– Short-Term Master Agreement
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Advance Products

• Overnight Options
– Daily Cash Manager

• Available until 5:00 p.m.

• Next Day Maturity

– Rollover Cash Manager
• Available until 4:00 p.m.

• Rolling Balance

– IDEAL Line of Credit
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Advance Products

• Bullet Advances
– Fixed Rate and Term 
– Two Days to 20 Years
– Monthly Interest Pay

(P&I at maturity available)
– Prepayable

(Maturities greater than Six-Months)
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Advance Products

• Symmetrical Prepayment Advance
– Fixed rate and term
– One to ten years
– Monthly or semi-annual interest pay

• Prepayable at market value
– $10 MM minimum
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Advance Products

• Amortizing Advance
– Fixed Rate and Term
– Monthly payments of Principal and Interest
– Repayment terms up to 20 years
– Structure to match mortgage amortization 

schedule 
– Prepayable
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Advance Products

• Member Option Advance
– Fixed Rate and Final Term to 10 years
– Prepayable, in full or part, on specified dates –

Without prepayment fee
– Monthly, Quarterly, Semi-Annual or One-Time 

Puts Available
– Monthly Interest Pay
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Advance Products

• LIBOR Indexed Advance
– Fixed Term – up to 20 years
– Interest Rate adjust periodically based on changes 

in the London Interbank Offered Rate 
– Index Cap (available) or Collar (coming) 
– Interest due on adjustment date
– Prepayable at adjustment
– $5MM minimum
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Advance Products

• Discount Note Auction Floating-Rate 
Advance
– Fixed term – one to 10 years
– Interest rate adjusts every 28 or 91 days based on 

result of FHLB DN auction results (plus a spread)
– Interest due on adjustment date
– Prepayable at par (on adjustment date only)
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Advance Products

• Structured Advances
– HLB Option 
– Knockout 
– Flipper 
– Slider

– NEW - HLB Option Plus Cap
• Structured Advance Webinar

– October 21st and October 29th
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Settlement Options

• Bullet and Amortizing Advances
– Same-Day until noon
– Next-Day until 3:00 p.m. 

• DNA Floater: next-day only
– Forward Rate Lock available

• LIBOR, HLB Option, Knockout, Flipper, 
Slider & SPA
– Two-Day Settlement by 1:00 p.m.
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Special Offerings

• Markdown Offerings
– Each Tuesday and Thursday
– One-, two-, Three-, Six- and Twelve-Month Terms

• DNA Floater also available

• Long-Term Special
– Each Wednesday
– Symmetrical; Slider; HLB Option

• Custom Specials
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Special Offerings

• Markdown Offering – October 9, 2008
– One-month: 1.59% 
– Two-months: 1.63%
– Three-months: 1.99%  
– Six-months: 2.34%  
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Special Offerings

• Long-term bullet offerings – October 8, 
2008
– Two-year: 3.24%
– Three-year: 3.69%
– Five-year: 4.26%
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Pricing Discounts

• Volume Discounts
– Blocks of $10 million or greater

• Percent of Assets Incentive Discount (PAID) 
program
– Available on Bullet and Amortizer (One-Year or 

longer)
• 10 % - 1 bps
• 15% - 2 bps
• 20% - 3 bps
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Letters of Credit
• Stand-By, Direct-Pay and Confirming 

LOCs
• AAA Rated
• Terms up to 10 Years
• Competitively Priced

– Facilitate residential housing finance or other 
housing activity

– Assist with A/L Management
– Collateralize Public-Unit Deposits
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FHLBBOSTON.COM



Federal Home Loan Bank of Boston

22

FHLBBOSTON.COM
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FHLBBOSTON.COM
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FHLBBOSTON.COM
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FHLBBOSTON.COM
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FHLBBOSTON.COM
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FHLB Daily Update
Email Newsletter
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Questions?
Comments?


